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Contact:

Erika Tucker

O'Melveny & Myers LLP
213.430.7792
etucker@omm.com

Andrea Rodeschini
O'Melveny & Myers LLP
212.326.2251
arodeschini@omm.com

SINGAPORE — FEBRUARY 23, 2010 — O’Melveny & Myers LLP recently
served as sole International Legal Counsel to the issue in the further public
offering (FPO) of NTPC Limited, India’s largest power company, by the
Government of India’s Department of Disinvestment.

The FPO, in which the Government of India divested approximately 5% of
its equity in NTPC, was the first-ever Indian public offering to adopt the
French Auction model for book building, and consisted of 412.27 million
shares at a floor price of Rs. 201. The public issue was oversubscribed,
raising approximately US$1.8 billion.
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In addition to being the first-ever Indian public offering by French Auction,
the NTPC FPO represented the first-ever offering by an Indian public sector
undertaking (or government-owned company) made on the “fast track”
method under the applicable Securities and Exchange Board of India
guidelines.

NTPC Limited is India’s largest power company, and is ranked 317 in the
2009 Forbes Global 2000 ranking of the world’s biggest companies. ltis a
diversified power major with presence in the entire value chain of the power
generation business. With a current generating capacity of 31,134 MW,
NTPC has embarked on plans to become a 75,000 MW company by 2017.

The O’Melveny team was led by partner David Makarechian, counsel Rufus
Gandhi, and associates Anirudh Rastogi, Sandeep Uberoi, and Siew Kam
Boon, all members of the Firm’s India Practice, based in the Firm’s
Singapore office.

About O’Melveny & Myers LLP

With approximately 1,000 lawyers in 14 offices worldwide, O’'Melveny &
Myers LLP helps industry leaders across a broad array of sectors manage
the complex challenges of succeeding in the global economy. We are a
values-driven law firm, guided by the principles of excellence, leadership,
and citizenship. Our commitment to these values is reflected in our
dedication to improving access to justice through pro bono work and
championing initiatives that increase the diversity of the legal profession.
For more information, please visit www.omm.com.
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